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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,119 0.4 -1.4 6.1 17.6 
Saudi (NOMUC) 20,896 1.1 -2.0 7.6 2.0 
Energy 5,942 -0.1 -2.6 9.5 6.5 
Materials 6,514 0.5 -2.2 3.6 13.8 
Capital Goods 6,580 0.5 1.2 25.9 15.5 
Com. & Prof. Svc 4,117 -0.2 -3.1 19.8 30.1 
Transportation 5,530 0.5 6 21.8 NA 
Cons. Durables & Apparel 4,775 0.6 0.0 13.0 NA 
Consumer Services 4,813 -0.9 -1.8 30.4 NA 
Media 24,283 0.2 -3.8 13.0 25.6 
Retailing 7,964 0.3 1.0 11.0 28.3 
Food & Staples Retailing 10,425 0.8 3 22.1 6.5 
Food & Beverages 5,339 0.9 0.1 15.1 31.7 
Health Care Equipment 11,526 14 1.3 26.5 47.8 
Pharma, Biotech & Life Science 3,311 0.4 -2.0 15.2 NA 
Banks 11,157 0.1 i -3.3 13.0 
Diversified Financials 6,307 0.1 -0.8 -0.8 28.8 
Insurance 6,442 -0.1 0.0 21.2 NA 
Telecommunication 7,883 1.9 -2.6 23.4 16.1 
Utilities 7,659 0.8 1.7 6.8 20.0 
REITs 3,953 -0.1 0.6 -0.6 20.9 
Real Estate 3,120 18 -2.6 24.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
National Medical Care Co. 98.30 5.7% 45 
Salama Cooperative Insurance Co. 17.44 5.2% 20 
Fawaz Abdulaziz AlHokair Co. 17.16 4.1% 33 
Saudi Kayan Petrochemical Co. 12.68 4.1% 46 
Ataa Educational Co. 68.60 3.8% 7 
| Source: Tadawul 
Latest Earnings 
vs. 
QNI QEPS Cons 
Company Date Period (SAR mn) Y/Y % (SAR) ensu 
s 
SABIC 4-May 1Q23 660.0 -90% 0.22 MISS 
LUBEREF 4-May 1Q23 445.7 47% 2.64 NA 
AMERICANA 4-May 1Q23 218.0 -19% 0.03 NA 
BJAZ 4-May 1Q23 204.0 -46% 0.25 NA 
Marafiq 4-May 1Q23 106.7 -25% 0.43 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of May 4, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.4% higher at 11,119 and NOMUC rose 1.1% to 
20,896 on Thursday. TASI traded value totaled SAR 4.7bn and 
averaged SAR 5.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.7% of the daily traded 
value. 


MSCI Emerging Markets closed 0.5% higher on Friday, trading at 
P/E (TTM) of 12.6x vs. 17.6x for TASI. 


Banks and Materials gained 0.1% and 0.5%, respectively. 
Telecom ended 1.9% higher and was the best performing sector. 
Among stocks, National Medical Care Co. (4005/CARE AB), 
Salama Cooperative Insurance Co. (8050/SALAMA AB), and 
Fawaz Abdulaziz AlHokair Co. (4240/CENOMI AB), led the 
gainers. 


The General Authority of Civil Aviation (GACA) announced that 
over 11.5mn passengers flew through: the country's airports as 
of early Ramadan until Shawwal 9, 1444, up 25% Y/Y. The 
passengers traveled on more than 80,000 flights served by 55 air 
carriers. King Abdulaziz International Airport in Jeddah served 
the highest number of passengers exceeding 4.4mn, followed by 
King Khalid International Airport in Riyadh with 3mn passengers. 
(Source: Argaam) 


The Ministry of Commerce issued 17 iron export licenses in the 
first four months of 2023. It added that the total number of 
licenses since allow iron export reached 189. The licensing 
takes place after fulfilling specii conditions and requirements, 
as per some regulations of the ministerial committee. (Source: 
Argaam) 


The Saudi Arabian Oil Company (2222/ARAMCO AB) announced 
its June official selling price (OSP) to North America for its 
flagship Arab Light crude at USD 6.25 (SAR 23.44) per barrel 
above the Argus Sour Crude Index (ASCI). For buyers in West 
Europe, the Arab Light price differential versus the ICE Brent was 
set above USD 2.10 (SAR 7.88) per barrel, while in Mediterranean 
Europe, it was set above USD 1.9 (SAR 7.13). (Source: Argaam) 


Bank AlJazira (1020/BJAZ AB)'s net profit slipped 46% Y/Y to 
SAR 204mn (USD 54.38mn) in 1Q23, from SAR 374.9mn (USD 
99.94mn). The decline was attributed to a 21% Y/Y decrease in 
operating income on lower NSCI and NII. On the other hand, 
gross operating expenses fell 6% Y/Y mainly due to a decrease 
in impairment provisions, as well as depreciation and 
amortization expenses, Sequentially, the bank's net profit fell 
16.3% from SAR 243.75mn (USD 64.98mn) in 4Q22. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Retal Urban Development Co. 12.00 -4.6% 43 
Amlak International for Real 15.66 -4.5% 18 
Estate Finance Co. 

Americana Restaurants i 

International PLC 319 31% 159 
The Power and Water Utility é 

Company for Jubail and Yanbu pas andi 131 
City Cement Co. 22.30 -2.7% 6 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 74.40 0.4% 275 
Alinma Bank 31.15 0.8% 237 
Saudi Aramco Base Oil Co. 116.60 1.6% 213 
Saudi Basic Industries Corp. 89.00 -1.0% 205 
The Saudi Arabian Oil Company 35.05 -0.1% 177 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,583 -0.2 1.1 7.4 9.0 
Abu Dhabi (ADX) 9,706 0.3 -0.9 -4.9 29.6 
Kuwait (KSE) 7,045 -0.2 -0.8 1.8 26.1 
Qatar (QE) 10,640 1.5 4.9 -0.4 12.6 
Oman (MSM) 4,724 -0.1 -0.2 -2.7 13.1 z 
Bahrain (BSE) 1,906 0.2 0.6 0.6 6.1 
DJMENA Index 701 0.1 -0.6 1.2 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,136 1.8 -0.8 77 9.7 . 
US (NASDAQ 100) 12,235 2.2 0.1 16.9 26.4 
UK (FTSE 100) 7,778 1.0 -1.2 44 1.0 
Germany (DAX) 15,961 14 0.2 14.6 34 g 
France (CAC 40) 7,433 1.3 -0.8 14.8 2.7 
Russia (MICEX) 2,538 0.5 -3.7 17.8 33 g 
Japan (Nikkei) 29,158 0.0 1.0 11.7 24.0 
Hong Kong (HSI) 20,049 0.5 0.8 1.4 1.4 A 
South Korea (KOSPI) 2,501 0.0 0.0 11.8 2.8 
China (SHCOMP) 3,335 -0.5 0.3 79 5.2 
India (NIFTY) 18,069 -1.0 0.0 -0.2 22.0 z 
Brazil (IBOV) 105,148 2.9 0.7 -4.2 6.0 
Turkey (BIST 100) 4,401 -1.9 -4.7 -20.1 44 
Egypt (EGX30) 17,295 0.0 -2.8 18.5 NA 
MSCI Emerging Markets 982 0.5 0.5 2.6 12.6 
MSCI World 2,822 1.5 -0.5 84 17.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 75.3 3.9 -5.3 -12.4 -32.1 
Natural Gas ($/mmbtu) 2.1 17 -11.3 -52.2 -56.5 
Gold ($/oz) 2,017 -1.6 1.3 10.6 7A 
Silver ($/oz) 25.7 -1.5 24 71 14.0 
Platinum ($/oz) 1,063 14 -1.5 -1.1 7.8 
Copper ($/t) 8,560 1.0 -0.2 2.3 -10.0 
Zinc ($/t) 2,679 2.5 1.1 -10.8 -31.7 
Lead ($/mt) 2,104 -1.0 -2.7 -9.9 -8.7 
Wheat ($/bu) 660 24 4.2 -16.6 -37.3 ° 
Corn ($/bu) 597 13 2.0 -12.1 -193 
Sugar ($/lb) 26.3 3.1 -0.1 31.3 448 


Source: Bloomberg | 


US markets closed in the green on Friday. S&P and NASDAQ 
jumped 1.8% and 2.2%, respectively. Dow Jones Industrial 
gained 1.6%. In Europe, UK, Germany and France rose 1.0%, 
1.4% and 1.3%, respectively. 


Asian markets ended mixed on Friday. China was 0.5% lower, 
while Hong Kong gained 0.5.%. India ended 1.0% down. Japan 
and South Korea were closed for trading on Friday. 


The UAE market closed mixed on Friday. Dubai lost 0.2%, while 
Abu Dhabi was 0.3% higher. GCC markets (excluding the UAE 
market) ended mixed on Thursday. Kuwait slipped 0.2%, while 
Qatar increased 1.5%. Oman closed 0.1% down, while Bahrain 
gained 0.2%. 


ECB raised its interest rates by 25bps to 3.75%-4.00%. (prior: 
3.50%; consensus: 3.75%). (Source: Trading Economics) 


US jobless claims for the week ended April 29 stood at 242K 
(prior: 229K; consensus: 240K). (Source: Trading Economics) 


US Non-Farm Payrolls for April stood at 253K (prior: 165K; 
consensus: 180K). (Source: Trading Economics) 


US unemployment rate for April stood at 3.4% (prior: 3.5%; 
consensus: 3.6%). (Source: Trading Economics) 


According to the International Monetary Fund (IMF), a sustained 
reform drive along with acceleration of private investments 
supported by healthy liquidity has enabled the UAE and other 
oil exporters in the region to maintain a positive momentum in 
the retail and service sectors. It added that non-oil GDP is 
projected to grow at 3.7% in 2023 for oil exporters in the MENA 
region, while overall growth is estimated to drop from 5.3% in 
FY22 to 3.1% in 2023 on tight policies to restore 
macroeconomic stability, Opec+ oil production cuts, and the 
fallout from the recent deterioration in global financial 
conditions. (Source: Zawya) 


According to the Ministry of Economy, the UAE is targeting to 
sign Comprehensive Economic Partnership Agreements (CEPA) 
with a total of 22 countries and five economic blocs, which will 
cover a total of 103 countries and represent up to 95% of total 
global trade. He added that after signing the first CEPA with 
India in February 2022, the UAE concluded agreements with 
Indonesia, Israel, and Turkey. Furthermore, the next round of 
trade pact negotiations will soon begin with Chile, Vietnam, 
Ukraine, Kenya, Pakistan, and Thailand. (Source: Zawya) 


The Department of Economic Development in Ajman (Ajman 
DED) revealed that 1,483 new licenses were issued during 1Q23, 
with a growth rate of 13% Y/Y. Ajman DED’s Director-General 
added that the results highlight a good improvement in the 
business and investment movement and indicate sustainable 
growth in the Ajman economy. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US inflation rate for April (prior: 0.1% M/M, 5.0% Y/Y; consensus: 
US 5.34 0.01 0.57 0.00 0.4% M/M, 5.0% Y/Y) will be announced on May 10. (Source: 
Saudi Arabia 5.71 0.03 0.37 0.38 Trading Economics) 
UAE 5.24 0.06 0.93 -0.10 
Kuwait 4.25 0.00 0.25 -1.09 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 5.87 0.19 0.58 0.53 inventories for the week ended May 5 (prior: -1.3mn barrels) will 
Bahrain 6.36 -0.05 0.22 1.02 be announced on May 10. (Source: Trading Economics) 
ew lb * China inflation rate for April (prior: -0.3% M/M, 0.7% Y/Y) will be 
NOTES: announced on May 11. (Source: Trading Economics) 


(1) Prices updated as of May 5, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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